
CCS HOA Financial  Overview
 2021 Budget/Actuals/EOY

Proposed 2022 Budget

Budget Actuals (YTD) Projected EOY Proposed Budget
2021 2021 2021 2022

4000 · Residential Assessments 22,425.00$    22,425.00$   22,425.00$         22,425.00$                  Annual fee will not increase for 2022
4001 · AC Submittal Fees 200.00$         300.00$        300.00$              200.00$                      
4002 · Transfer Fees 400.00$         600.00$        800.00$              400.00$                      
4710 · Late Fees & Interest 200.00$         4,201.00$     4,201.00$           150.00$                      
4830 · Hay Sales 156.00$         324.00$        150.00$              150.00$                      
4835 - Miscellaneous -$              -$              -$                   -$                            
4905 · Reserve Contribution Income -$              -$                   -$                            
4910 - State of Colorado -$              -$                            Barn grant funds

Total Income $23,381.00 27,850.00$   27,876.00$         23,325.00$                  

5010 · Bad Debt 10,000.00$    -$              -$                   -$                            
5050 · Banking Fees 120.00$         99.50$          119.40$              120.00$                      $9.95/month
5090 · Office Expenses 2,100.00$      1,600.00$     1,950.00$           630.00$                      Back-up subscription, Maintenance Subscription & Zoom
5115 · Web Site Expenses 1,200.00$      750.00$        900.00$              1,200.00$                    $75/month
5190 · Social Functions 600.00$         -$              -$                   600.00$                      Two events per year - $300/event
5195 · Administrative Expenses 750.00$         40.00$          500.00$              750.00$                      Execution of Annual Meeting
5210 · Printing & Copying 200.00$         -$              200.00$              200.00$                      
5215 · Postage 300.00$         11.60$          300.00$              200.00$                      
5445 · General Liability Ins. Premiums 3,750.00$      2,261.00$     3,750.00$           3,750.00$                    
6125 · Weed Management 4,000.00$      115.00$        115.00$              3,500.00$                    
6530 · Common Areas R & M 500.00$         2,541.93$     3,041.93$           3,000.00$                    
6535 · Barn R & M -$              -$              -$                   -$                            
7000 · Audit & Tax Services 500.00$         -$              -$                   2,400.00$                    
7020 · Legal Services 4,500.00$      3,081.54$     410.00$              4,000.00$                    
7025 · Legal Services - Collections 500.00$         -$              -$                   500.00$                      
7030 · Litigation Deductible Fee 2,500.00$      -$              -$                   2,500.00$                    
9015 · Property/Real Estate Tax 100.00$         -$              100.00$              100.00$                      
9105 · Reserve Contribution Expense 4,500.00$      -$              4,500.00$           4,500.00$                    
9834 · Contingency Expenses 500.00$         -$              500.00$              500.00$                      
Capital Improvement - Barn Repairs 500.00$         -$              -$                   1,500.00$                    

Total Expense 37,120.00$    10,500.57$   16,386.33$         29,950.00$                  
Net Income (13,739.00)$   17,349.43$   11,489.67$         (6,625.00)$                  

Income

Expense

Projected/Budget Comments



 2021 Annual Meeting 
2020-2022 Account Balances

Operating Account Year End Balances
34,963.89$  
40,702.89$  
36,202.89$  

Reserve Account Year End Balances
24,816.49$  
29,316.49$  
33,816.49$  Projected Cash Balance @ 12/31/22

As approved by CCS HOA Board of Directors:

Date:

Jennifer B Lorme

10/09/21

Operating Cash Balance @ 12/31/20
Projected Cash Balance @ 12/31/21
Projected Cash Balance @ 12/31/22

Reserve Account Balance @ 12/31/20
Projected Cash Balance @ 12/31/21



CCS HOA Proposed 2022 Budget - Income and Expense Statement

2022 Budget Operating Acct Balance
Jan 1, 2022 - Projected Balance 48,406.02$                             

4000 · Residential Assessments 22,425.00$                  Annual fee will not increase for 2022
4001 · AC Submittal Fees 200.00$                       
4002 · Transfer Fees 400.00$                       
4710 · Late Fees & Interest 150.00$                       
4830 · Hay Sales 150.00$                       
4835 - Miscellaneous -$                             
4910 - State of Colorado -$                             

Total Income 23,325.00$                  

5010 · Bad Debt 10,000.00$                  
5050 · Banking Fees 120.00$                       $9.95/month
5090 · Office Expenses 630.00$                       Back-up subscription, Maintenance Subscription & Zoom
5115 · Web Site Expenses 1,200.00$                    $75/month
5190 · Social Functions 600.00$                       Two events per year - $300/event
5195 · Administrative Expenses 750.00$                       Execution of Annual Meeting
5210 · Printing & Copying 200.00$                       
5215 · Postage 200.00$                       
5445 · General Liability Ins. Premiums 3,750.00$                    
6125 · Weed Management 3,500.00$                    
6530 · Common Areas R & M 3,000.00$                    
6535 - Barn R & M -$                             
7000 · Audit & Tax Services 2,400.00$                    
7020 · Legal Services 4,000.00$                    $205/month retainer.  

7025 · Legal Services - Collections 500.00$                       
7030 · Litigation Deductible Fee 2,500.00$                    
9015 · Property/Real Estate Tax 100.00$                       
9105 · Reserve Contribution Expense 4,500.00$                    
9834 · Contingency Expenses 500.00$                       
Capital Improvement - Barn Repairs 1,500.00$                    

Total Expenses 39,950.00$                  
31,781.02$                             

2021 Net Income (16,625.00)$                           

Projected/Budget Comments
Income

Expense


